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We have performed an audit of the financial statement of the Guam Housing and Urban Renewal
Authority (GHURA), as of and for the year-ended September 30, 2022, in accordance with auditing
standards generally accepted in the United States of America (GAAS), and the standards applicable
to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States, and have issued our report thereon dated September 25, 2023.

Provided below is a summary of required communications between the audit team and those
charged with governance, as required by AICPA Clarified US Auditing Standard (AU-C) 260,
“The Auditor’s Communication With Those Charged With Governance”, and other applicable
auditing standards.

This communication is intended solely for the information and use of GHURA’s Board of
Commissioners and management and the Office of Public Accountability of Guam, and is not
intended to be, and should not be, used by anyone other than these specified parties. However, this
report is also a matter of public record.

Very truly yours,

St + MLLP

A member firm of Ernst & Young Global Limited
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REQUIRED COMMUNICATIONS

Auditor’s responsibility under GAAS, including our discussion of the type of auditor’s report
we are issuing and the circumstances that affect the form and content of our auditor’s report,
if applicable

Our responsibilities are included in our audit engagement agreement. A copy of such agreement
has previously been provided to you.

We have issued an unmodified opinion on GHURA’s financial statements for the year-ended
September 30, 2022.

An audit of financial statements includes consideration of internal control over financial reporting
as a basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control over financial
reporting. Accordingly, we will express no such opinion.

An audit also includes the evaluation of the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as well as the evaluation
of the overall presentation of the financial statements.

Changes to the audit strategy, timing of the audit and significant risks identified
Our audit strategy is consistent with the plan communicated during the January 2023 meeting.
Matters relevant to our evaluation of the entity’s ability to continue as a going concern

We did not identify any events or conditions that led us to believe there was substantial doubt
about GHURA's ability to continue as a going concern.

Our views about the qualitative aspects of the entity’s significant accounting practices,
including:

e Accounting policies
e Accounting estimates

Management has not selected or changed any significant policies or changed the application of
those policies in the current year. A discussion of significant accounting policies and sensitive
accounting estimates have been included by the management in footnote 2 of the financial
statements.

We are not aware of any significant accounting policies used by GHURA in controversial or
emerging areas or for which there is a lack of authoritative guidance.

We determined that those charged with governance are informed about management’s process for
formulating particularly sensitive estimates and about the basis to our conclusions regarding the
reasonableness of those estimates.
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Management’s judgment is called upon in:

e Preparing budgets that are used to administer and monitor GHURA’s operations. These
budgets include determining how existing financial resources will be used in GHURA’s
operations.

e Determining the adequacy of the allowance for accounts receivable.

e Determining the assumptions used in measuring significant accounting estimates for
financial accounting purposes.

As of September 30, 2022, we are not aware of any significant changes in accounting estimates
or in management’s judgments relating to such estimates.

Related party relationships and transactions

We noted no significant matters regarding GHURA’s relationships and transactions with related
parties.

Changes to the terms of the audit with no reasonable justification for the change
We are not aware of any matters that require communication.

Significant unusual transactions

We are not aware of any significant unusual transactions executed by GHURA.
Difficult or contentious matters subject to consultation outside of the audit team
None.

Material corrected misstatements related to accounts and disclosures

Refer to “Management Representations Letter” in Appendix A.

Uncorrected misstatements related to accounts and disclosures, considered by management
to be immaterial

Refer to “Management Representations Letter” in Appendix A.
Significant deficiencies and material weaknesses in internal control over financial reporting

Other matters identified during the course of our audit have been included in our separately issued
management letter dated September 25, 2023.

Fraud and noncompliance with laws and regulations (illegal acts)

We are not aware of any matters that require communication.
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Independence matters

We are not aware of any matters that in our professional judgment would impair our independence.
New accounting pronouncements

No issues have been identified with regard to management’s adoption of GASB Statement No. 87
— Leases.

Management is still assessing the impact of adopting the following GASB Statements:

e GASB Statement No. 91 e GASB Statement No. 99
e GASB Statement No. 94 e GASB Statement No. 100
e GASB Statement No. 96 e GASB Statement No. 101

Significant issues discussed with management in connection with the auditor’s initial
appointment or recurring retention

We are not aware of any matters that require communication.

Disagreements with management and significant difficulties encountered in dealing with
management when performing the audit

There were no material disagreements with GHURA’s management on financial accounting and
reporting matters during the audit.

Management’s consultations with other accountants

We are not aware of any consultations made by management with other accountants or specialists.
Other material written communications with management

None.

Other matters

There are no other matters arising from the audit that are significant and relevant to those charged
with governance regarding the oversight of the financial reporting process.
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AICPA ethics ruling regarding third-party service providers

From time to time, and depending on the circumstances, (1) we may subcontract portions of the
Audit Services to other EY firms, who may deal with GHURA or its affiliates directly, although
EY alone will remain responsible to you for the Audit Services and (2) personnel (including
non-certified public accountants) from an affiliate of EY or another EY firm or any
of their respective affiliates, or from independent third-party service providers (including
independent contractors), may participate in providing the Audit Services. In addition, third-party
service providers may perform services for EY in connection with the Audit Services.

Representations from management

We have obtained from management a representations letter related to the audit and a copy of the
management representations letter is included in Appendix A.

Significant findings or issues, if any, arising from the audit that were discussed, or the subject
of correspondence, with management

We are not aware of any matters that require communication.
Engagement team’s involvement with preparation of the financial statements

Under GAS 2018 Revisions, Chapter 3 General Standards, Paragraph 3.73 Requirements for
Performing Non-audit Services explains that the audit team should make consideration of
management’s ability to effectively oversee the non-audit (or non-attest) services to be performed.
The engagement team should determine that the audited entity has designated an individual(s) who
possesses suitable skill, knowledge or experience and that the individuals understand the services
to be performed sufficiently to oversee them. The engagement team should document
consideration of management’s ability to oversee non-audit services to be performed.

The engagement team believes that this significant threat is reduced to an acceptable level upon
application of the following safeguards:

e An engagement quality review was performed by a qualified EY Partner who was not
otherwise involved in the audit.

e All adjusting journal entries that EY posted to the statement of GHURA account have been
approved by management of GHURA.

e The preparation of the financial statements is based on GHURA’s statement of GHURA
account with the understanding that underlying books and records are maintained by
GHURA'’s accounting department and that the final statement of GHURA account
prepared by GHURA is complete.

e GHURA’s coordinator has the skill sets to oversee and review the completeness and
accuracy of the financial statements and footnote disclosures.
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Other findings or issues regarding the oversight of the financial reporting process

There are no other findings or issues arising from the audit that are, in our judgment, significant
and relevant to those charged with governance regarding the oversight of the financial reporting
process.
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Appendix

A — Management Representations Letter
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September 25, 2023

Ernst & Young LLP
231 Ypao Road

Suite 201

Tamuning, Guam 96913

Tn connection with your audits of the basic financial statements of the Guam
Housing and Urban Renewal Authority, (the Authority) as of September 30,
2022 and for the year then ended, and the related notes to the financial
statements we recognize that obtaining representations from us concerning the
information contained in this letter is a significant procedure in enabling you to
form an opinion whether the financial statements present fairly, in all material
respects, the financial position, results of operations and cash flows of the
Authority in accordance with accounting principles generally accepted in the
United States of America (US GAAP).

Certain representations in this letier are described as being limited to matters
that are material. Items are considered material, regardless of size, if they
involve an omission or misstatement of accounting information that, in light of
surrounding circumstances, makes it probable that the judgment of a reasonable
person relying on the information would be changed or influenced by

the omission or misstatement.

Accordingly, we make the following representations, which are true to the best
of our knowledge and belief:

Management’s responsibilities

We have fulfilled our responsibilities, as set forth in the terms of the audit
engagement agreement dated December 1, 2022 for the preparation and fair
presentation of the financial statements (including disclosures) in accordance
with US GAAP applied on a basis consistent with that of the preceding periods.

In preparing the financial statements, we evaluated whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the
Authority’s ability to continue as a going concern for one year after the date that
the financial statements are issued (or available to be issued, if applicable), and
to provide appropriate financial statement disclosure, when applicable, related to

GHURA does net discriminate agamst persons with disabilities.
The Chief Planner has been desipnated as Section S04/ADA Coordmator
The Coordmator can be contacted at the above address and telephione munbers.

September 25, 2023

OPPORTUNITY
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going concern and using the going concern basis of accounting unless we prepared the financial
statements in accordance with the liquidation basis of accounting.

We acknowledge our responsibility for the design, implementation and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error. We have provided you with:
e Access to all information, of which we are aware, that is relevant to the preparation and fair
presentation of the financial statements such as records, data, documentation and other matters
* Additional information that you have requested from us for the purpose of the audit
Unrestricted access to persons within the Authority from whom you determined it necessary fo
obtain evidence

We have no plans or intentions that may materially affect the carrying value or classification of assets
and habilities.

From October 1, 2022 through the date of this letter we have disclosed to you, to the extent that we are
aware, any (1) unauthorized access to our information technology systems that either occurred or is
reasonably likely to have occurred, including of reports submitted to us by third parties (including
regulatory agencies, law enforcement agencies and security consultants), to the extent that such
unauthorized access to our information technology systems is reasonably likely to have a material effect
on the basic financial statements, in each case or in the aggregate, and (2) ransomware attacks when we
paid or are contemplating paying a ransom, regardless of the amount.

Uncorrected misstatements

We believe that the effects of any uncorrected misstatement (including those related to supplementary
information), summarized in the accompanying schedules, accumulated by you during the current audit
and pertaining to the latest period presented are immaterial, both individually and in the aggregate, to the
financial statements as a whole and to the supplementary information. Refer to the “Schedule of
Uncorrected Misstatement™ in Appendix A.

Corrected misstatements

We have reviewed and approved the adjustment, summarized in the accompanying schedule, and
reflected this adjustment in the financial statements. Refer to the “Schedule of Corrected Misstatement”
in Appendix B.

Internai control

There are no material transactions that have not been properly recorded in the accounting records
underlying the financial statements.

There have been no significant changes in internal control since September 30, 2021.



Board of Commissioners September 25, 2023
Guam Housing and Urban Renewal Authority

A — Management Representations Letter, continued

W/ N

§ :
[} §
. ‘o* Guam Housing and Urban Renewal Authority

2, 1oer September 25, 2023
Letter of Representations

Minutes and contracts and internal audit reports

The dates of meetings of shareholders, directors, committees of directors and important management

committees from om October 1, 2021 to October 31, 2022 are as follows:
» October 8, 2021

October 22, 2021

November 12, 2021

November 26, 2021

December 10, 2021

December 27, 2021

January 14, 2022

February 25, 2022

March 11, 2022

April 8, 2022

May 20, 2022

June 6, 2022

June 24, 2022

July 8, 2022

July 26, 2022

August 23, 2022

September 13, 2022

September 27, 2022

We have made available to you all minutes of the meetings of directors and committees of directors or
summaries of actions of recent meetings for which minutes have not yet been prepared.

We also have made available to you all significant contracts, including amendments, and agreements and
have communicated to you all significant oral agreements. We have complied with all aspects of
contractual agreements that would have a material effect on the financial statements in the event of
noncompliance, including all covenants, conditions or other requirements of all outstanding debt.

We have also made available to you all internal audit reports (or reports from similar functions) that were
issued to management during the year that address internal control over financial reporting.

Methods, significant assumptions, and data used in imaking accounting estimates

The appropriateness of the methods, the consistency in application, the accuracy and completeness of
data, and the reasonableness of significant assumptions used by us in developing accounting estimates
and related disclosures, including those measured at fair value, are reasonable and supportable.

Ownership and pledging of assets

Except for right-to-use another entity’s nonfinancial asset (the underlying asset), the Authority has
satisfactory title to all assets appearing in the statement of net position.
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No security agreements have been executed under the provisions of the Uniform Commercial Code, and
there are no liens or encumbrances on assets, nor has any asset been pledged, except as disclosed in the
financial statements. All assets to which the Authority has satisfactory title appear in the statement of net
position.

Receivables and revenues

Receivables have been determined in accordance with all relevant GASB Statements, including GASB
Statements No. 33 and 62—as amended.

Adequate provision has been made for losses, costs and expenses that may be incurred subsequent to the
statement of net position date in respect of any sales and services rendered prior to that date and for
uncollectible accounts, discounts, returns and allowances, etc., that may be incurred in the collection of
receivables at that date,

Leases

We have identified and accounted for all contracts that meet the criteria to be accounted for as a lease
under GASB Statement No. 87—as amended. We have appropriately considered any modifications,
termination or purchase options in the contract.

Long-lived assels (asset groups) to be held and used

No events or changes in circumstances have occurred that indicate the carrying amounts of long-lived
assets (asset groups) to be held and used, including intangible assets that are subject to amortization, may
not be recoverable.

Fair value measurements

We are responsible for the estimation methods and assumptions used in measuring assets and liabilities
reported or disclosed at fair value, including information obtained from brokers, pricing services or other
third parties. Our valuation techniques have been consistently applied from period to period. The fair
value measurements reported or disclosed represent our best estimate of fair value as of the measurement
date in accordance with the requirements of GASB Statement No. 72 — as amended. In addition, our
disclosures related to fair value measurements are consistent with the objectives outlined in GASB
Statement No. 72 — as amended.

We have evaluated the fair value information provided to us by brokers, pricing services or other parties
that has been used in the financial statements and believe this information to be reliable and consistent
with the requirements of GASB Statement No. 72—as amended.
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Related party relationships and transactions

We have made available to you the names of all related parties and all relationships and transactions with
related parties.

The substance of transactions with related parties as defined in GASB Statement No. 56 — as amended,
has been considered and appropriate adjustments or disclosures are made in the basic financial
statements, and information concerning these transactions and amounts have been made available to you.

Side agreements and other arrangentents

There have been no side agreements or other arrangements (either written or oral) that have not been
disclosed to you.

Arrangements with financial institutions

Arrangements with financial institutions involving compensating balances or other arrangements
involving restrictions on cash balances and line-of-credit or similar arrangements have been properly
recorded or disclosed in the financial statements.

Events of default under debt agreements
No events of default have occurred with respect to any of the Authority’s debt agreements
Contingent liabilities

There are no unasserted claims or assessments. including those our lawyers have advised us of, that are
probable of assertion and must be disclosed in accordance with GASB 62 as amended. There have been
no violations or possible violations of laws or regulations in any jurisdiction whose effects should be
considered for disclosure in the financial statements or as a basis for recording a loss contingency.

There have been no internal investigations or communications from regulatory agencies or government
representatives concerning investigations or allegations of noncompliance with laws or regulations in any
jurisdiction, noncompliance with or deficiencies in financial reporting practices, or other matters that
could affect the financial statements,

There are no other liabilities or gain or loss contingencies considered material, individually or in the
aggregate, that are required to be accrued or disclosed by GASB Statement No. 62—as amended,
Contingencies other than those accrued or disclosed in the financial statements, nor are there any accruals
for loss contingencies included in the statements of net position or gain contingencies reflected in
earnings that are not in conformity with the provisions of GASB Statement No. 62 — as amended.

Oral or written guarantees

There are no oral or written guarantees including guarantees of the debt of others.
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Purchase commitments

At September 30, 2022, the Authority had no purchase commitments for inventories in excess of normal
requirements or at prices that were in excess of market at those dates.

There were no agreements or commitments to repurchase assets previously sold. There were no material
commitments outstanding at September 30, 2022 and 2021 as a result of being a party to futures or
forwards contracts, short sales or hedge transactions.

Non-compliance with laws and reguiations, including fraud

We acknowledge that we are responsible to determine that the Authority’s business activities are
conducted in accordance with laws and regulations and that we are responsible for identifying and
addressing any non-compliance with applicable laws or regulations, including fraud.

We acknowledge our responsibility for the design, implementation and maintenance of a system of
internal control to prevent and detect fraud.

We have disclosed to you the results of our assessment of the risk that the financial statements may be
materially misstated as a result of fraud.

We have no knowledge of any fraud or suspected fraud involving management or other employees who
have a significant role in the Authority’s internal control over financial reporting. In addition, we have no
knowledge of any fraud or suspected fraud involving other employees where the fraud could have a
material effect on the financial statements. We have no knowledge of any allegations of financial
improprieties, including fraud or suspected fraud, (regardless of the source or form and including without
limitation, any allegations by “whistleblowers™) which could result in a misstatement of the financial
statements or otherwise affect the financial reporting of the Authority.

Independence

We have communicated to you the names of all the Authority’s affiliates, officers and directors. We are
not aware of any business relationship between the Authority and Ernst &amp; Young LLP or any other
member firm of the global Ernst &amp; Young organization.

We are not aware of any reason that Ernst &amp; Young LLP would not be independent for purposes of
the Authority’s audits.

Conflicts of interest
There are no instances where any officer or employee of the Authority has an interest in a2 company with

which the Authority does business that would be considered a “conflict of interest.” Such an interest
would be contrary to the Authority’s policy.
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Other information

We confirm that we have not identified any other information as defined in AICPA AU-C 720, The
Auditor’s Responsibilities Relating to Other Information Included in Annual Reports.

Effects of new accounting principles

As discussed in Note 2 to the financial statements, we have not completed the process of evaluating the
effects that will result from adopting the amendments to the following codifications provided in
Governmental Accounting Standards Board (GASB):

GASB Statement No. 91
GASB Statement No. 94
GASB Statement No. 96
GASB Statement No. 99
GASB Statement No. 100
GASB Statement No. 101

The Government i1s therefore unable to disclose the effects that adopting the amendments in the
aforementioned GASB Statements will have on its balance sheet and the changes in its fund balance
when such statements are adopted.

Required supplementary information

We acknowledge our responsibility for the required supplementary information on the Management's
Discussion and Analysis on pages 4 through 23, as well as the Schedules of Proportionate Share of the
Net Pension Liability on pages 66 through 68, the Schedule of Pension Contributions on page 69, the
Schedule of Proportionate Share of the Total OPEB Liability on page 70 and the Schedule of OPEB
Employer Contributions on page 71 be presented to supplement the financial statements. which have
been measured and presented in conformity with the guidelines and/or objectives established by the
Governmental Accounting Standards Board in its applicable GASB Statement. There have been no
changes in the methods of measurement or presentation of the required supplementary information from
those used in the prior period.

There are no significant assumptions or interpretations underlying the measurement or presentation of the
information.

Going concern

In preparing the financial statements, we evaluated the entity’s ability to continue as a going concern for
twelve months after the date that the financial statements are issued (or available to be issued, if
applicable), and provide appropriate financial statement disclosure, as necessary under GASB
requirements.
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Pension and other posiretirement benefits

We have disclosed to you all significant pension benefits promised and have made available to you all
significant summary plan descriptions, benefit communications and all other relevant information,
including plan changes, that constitute the plan.

We have disclosed to you all significant postretirement benefits other than pensions (OPEBs) promised
and have made available to you all significant summary plan descriptions, benefit communications and
all other relevant information, including plan changes, that constitute the plan.

Other representations

We have identified and disclosed to you all provisions of laws, and regulations that could have a direct
and material effect on financial statement amounts, including legal and coniractual provisions for
reporting specific activities in separate funds. We have identified and disclosed to you, all instances of
identified or suspected noncompliance with laws, regulations, and provisions of contracts and grant
agreements where the noncompliance could have a direct and material effect on the financial statements.

We have followed all applicable laws and regulations in adopting, approving and amending budgets, tax
or debt limits and covenants and secondary market disclosures, deposits and investments, including

collateral requirements on depository accounts and investments.

Components of Net position (net investment in capital assets; restricted; and unrestricted) are properly
classified and, it applicable, approved.

Deposits are properly classified in the category of custodial credit risk.
Provisions for uncollectible receivables have been properly identified and recorded.
Capital assets are properly capitalized, reported, and, if applicable, depreciated.

Revenues and expenses are appropriately classified in the statements of revenues, expenses and changes
in net position within operating revenues, non- operating revenues and expenses.

The Authority’s policy regarding whether to first apply restricted or unrestricted resources when an
expense is incurred for purposes for which both restricted and unrestricted net position is available and
appropriately disclosed and that net position 1s properly recognized under the policy.

The Authority has satisfactory title to all owned assets, and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral.

The Authority has complied with all aspects of confractual agreements that may have an effect on the
financial statements except for instances of noncompliance included in the Schedule of Findings and
Questioned Costs.
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No department or agency of the Authority has reported a material instance of noncompliance to us except
for instances of noncompliance included in the Schedule of Findings and Questioned Costs.

Arrangements with financial institutions involving compensating balances or other arrangements
involving restriction on cash balances, line of credit, or similar arrangements have been properly
disclosed in the financial statements.

Financial instruments with significant individual or group concentration credit risk have been
appropriately identified, properly recorded, and disclosed in the financial statements. The Authority has
disclosed whether, subsequent to September 30, 2022, any changes in internal control or other factors
that might significantly affect internal control, including any corrective action taken by management with
regard to significant deficiencies and material weaknesses, have occurred.

We believe that all expenditures that have been deferred to future periods are recoverable. We have no
intention of terminating our participation in the GovGuam Retirement plans or taking any other action
that could result in an effective termination or reportable event for any of the plans. We are not aware of
any occurrences that could result in the termination of any of our pension plans to which we contribute.

All additions to The Authority’s property accounts consist of replacements or additions that are properly
capitalizable.

There were no items of physical property contained in the property accounts of The Authority that were
either (a) abandoned or (b) out of service and not regarded as either (i) standby property or equipment or
(11) property held for use only temporarily out of service.

We do not plan to make frequent amendments to our pension or other postretirement benefit plans.
Other matters

We have received a draft copy of the financial statements of the Authority as of and for the year ended
September 30, 2022. The accuracy and completeness of the financial statements, including footnote
disclosures, are the responsibility of the management of the Authority. You have assisted in the
preparation of the Authority’s financial statements based on the information in the Authority’s trial
balance and accounting records. It is our understanding that
* The Authority’s underlying books and records are maintained by the Authority’s accounting
department and that the final trial balance prepared by the Authority is complete; and
* Management of the Authority has designated a competent representative to oversee our services
and that there are Authority’s personnel with sufficient financial competence who are able to
challenge and review the completeness and accuracy of the financial statements.

We acknowledge that we have reviewed the draft financial statements for accuracy and completeness,
and we take responsibility for them.
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Subsequent events

Subsequent to September 30, 2022 no events or transactions have occurred or are pending that would
have a malerial effect on the basic financial statements at that date or for the period then ended, or that
are of such significance in relation to the Authority’s affairs to require mention in a note to the basic
financial statements in order 1o make them not misleading regarding the financial position, changes in
financial position and cash flows of the Authority.

LR L

We understand that your audit was conducted in accordance with auditing standards generally accepted in
the United States of America as established by the American Institute of Certified Public Accountants
and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States of America and was, therefore, designed primarily for the
purpose of expressing an opinion on the basic financial statements of the Authority, and that your tests of
the accounting records and other auditing procedures were limited to those that you considered necessary
for that purpose.

Very truly yours,

/ 4
Ftng. f
Elizabeth F. Niipoli
Executive Director

A

Frances Danieli
Controller

10
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A - Schedule of Corrected Misstatements

B - Schedule of Uncorrected Misstatements

C - Subsequent Events
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Appendix A — Schedule of Corrected Misstatements

Communication schedule for corrected misstatements

Entty: [EHURR | Feriod ended: Currency:
i e Analyam of mizstatements Dot (Crede)
e | W Aasets Aasets Lisbiities | Liabiities Equity Effect on the | Income statement effect
et N Cwrent | Moncurrent | Cument | Hon-current | components | carent period | of the current period
oc
misstatements are recorded as journal entries| Debit{Cradit) | DebitiCradit) | Debit/|Credit] | Debit/|Credit) | DebitqCredit] | Debit!|Credit) Wl Nen
with 3 descript taxable
AJEDT [T0100 [Ta somweled Seginning net postien
Mot Posifian | | | T [ [CE¥ETT | 1 |
Othar moome 1 1 1 1 | 1 1 #an] x
[ | 1 1 [ | 1
AREDZ [MO160 G o G307Z022
108.2290.00.0,000.00.0 - SECTION 108 UNEARNED REVENUE N
160.2322 00 0,000.00.0 SECTION 108 NONCURRENT CONTRA O]
— 1 1
/1B |

of waction 108 loans

199.2321.00.0,000.00.0 - SECTION 108 LOANS PAYABLE-NONC

ASELY [MO100 | To reciassify eursnt portion peyabie
184.2322 00.0.000.00 0 CURRENT INSTALLMENT LT DEBT
[

AJEDA [P0403 [Te record the asjusment i panson amounts based on the 30, 2023 susaed pension sehedules
Dieferred oushiow of resources; Pansion 11 919,466 | [] T
Mat parcion iabity 2,707,879 |
Diafurred |nflows of esources: Fension s et |
Permion Expense Eaeeml %
|

AIECR |FODGE [T adjos fe OPEB bamnoes based on e sutied schuans) wpors of KMS lor Plan year snded September 30, 023

Defurred Cutiow - OFEB

453810

Dederred Inflow - OFEB

1.560 209

Tois collectve OPER fsbity

E77.867

| 189.760

1 | 199,780

[POB0D [To record resrme hasincars cosis paid on Benal of GHURA.
Retres healhcars oozt I
Transtars from GovGuam |

|

[

AJEDT |E0100 |To reciassfy cument porbon of note recervables
Mot recaivabes - currant
Flates recelvabies - nonsument

1407.090)

[PO40D |To record the COLA sng

mesin an
Retiree heaithcare casts and other pensian benefis

nis made

3ovEusm on behalf of GHURA

162 224

=

[Transiers from GovGuam

V82, 234)|

AJeo8 [Noa0

Ta reclassfy ron-eshanged kansaction lo uneamed revenus

Acoourts Payable Trade

249,528

Unearned Revenue

246 528

|Tn|d of cormected missiatements before income tax

—

(2.132.231)]

EREEELD|

7921

Finansial statement amounts.
Effect of cormected missiatements on Fi5 amounts

of

|

a.0%]

[

X
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Guam Housing and Urban Renewal Authority
Qa, — September 25, 2023
Letter of Representations
Appendix B — Schedule of Uncorrected Misstatements
ey Pasiad Ended [ I |
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WMarma: Total of ren tasabls fams imaskad € sbcve] —r) | —=%
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Appendix C — Subsequent Events

GHURA
Events O i ire
Coverage: For the period from October |, 2022 w0 auditor’s report
-| if
1 Have there been any busi bmstions, acquistions of signif assets,
segment dispasals, di Is of signifi sssefs ar d I ov
infrequently occuiring ransactions, except as disciosed in the I'inlnunl No
siatements? .
2 Have there been any new significant ingent liabilives or i ts ansen,
excepl as disclosed in the 6 ial 2 No
3 Have there been Bny signi ges that d in trends of grant revenue
or expense that could affect ] (e.g.. on af Tvabl Mo
provisions for lisbilities or unesmed In:omt)?
4 Hsve there been any significanl chang d. or are pending. in the cepital
accounts, long l2mm debt, including debt s and pli with tham, or

working capital, xcept s disciosed in the fi ial ?

5 Haeve there been any significant changes el occurred in the sialus of lems,
including contingent liabilites and that were d for on the No
basis of tenlatve. preliminary or inconclusive dats?

8 ‘Were there any ufi | of ror ing adj been ded N
{or are necessary)? ]
7 Were lhuu any mmunlmm whiien ar oral, otcurred with 1ne regulatary
g Federalg g egencies and the Government of Suam or No

any of its ageru:uu)wm whk:h the entity files financial statements or seeks
federal assistancegrants form?

& Wera there any other events occummed, other than those disclosed ln respanse o
the i o1 those refl i or disciosed in the fi ! No
that cnutd have & matensl etfect on the sudted financial statements?

9 Are you aware of any feud or suspected fraud effecting the Authority involving

{1) menegement, (2) emp oyees who have s/gnificant roles in intemal control o Ne
{3) others. when the fraud could have a malerisl effect an the financial
stalemants?
10 Are you sware of any allegab ol fi it imp ‘, S . including fraud or
suspected fraud (regardless of the source or farm and Including, without No

imitation. allegauons by “whiste-blowers"), when such sllegstions could resutin
& misstatement of the fnancial statements or otherw'se affect the financea!
reporting of the Authority?

"f \_S d L 9 /26 5.3;

Frances Danieh, Controller
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