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Agricul ture and Resident

I'n FY 2015 CLTC qualifiesg f / can
residential and agricul't g t
cumul ative total of 11, 2 in .
more, in FY 2015 CLTC is esi
and agriculture |l eases b§g ‘pro
the two programs to 2,84 .
Commer ci al Progr am

During FY 2015 the CLTC E: k e
coll aboratively to initiate and compl app

process of the CLTC Rules and Regulations for Co
Adjudication Law. As part of the process a publi
on public comment. | mmedi ately after board appro
of the Attorney General for approval. Unfortunat
and Regul ations was disapproved by the Guam Legi

One commerci al |l ease was issued in FY 2015 to GT
lyear moratorium on | ease payments as a result c

Chamorro Home Loan Guaranty Program

In FY 2015 CLTC has work diligently with the Sma
Corporation to ensure that constituents with CLT
result CLTC was able to identi f yoflfosanbyg uahrea nltneg et se
Treasury. | mmedi ately after notificatioons$fwere

accounts met with the Director to resolve the ma

During FY 2015 two |l eases with | oan guarantees h
i ndebtedness of the | oans. At the end of FY 2015

Real Property Taxes Financial System

At the end of FY 2015 rebheptrlhpeetyr ¢e@axoas sfeisis ame
CLTC property continued CbTEé@xpeaclkncentaiomad i &sf

associated with the iden€CLTCacstl ank aofd wti luiaz a oin
property. To address thesygyosmnmemr nsn CEYC2@hs OEp@r
of Revenue & Taxation inutilaitzedd aa Meimopamaaidalm a&d¢ c
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FY 2015 Fi ances Page 3
A Financial Audit conducted on CLTCb6s FY 20
(clean) opinion from independent auditors,
/[¢/ hLSNIa2ya Cd
$1,200,000 $989.500
Commerci al $ 8 P|$1,000,000
$800,000 -
Agr i & Res . $ Leas|g $600000-
$400,000 -
Royalties $ 15 $2oo;)s(_)0:
Land Trust Appl i cle
Fees $ @6\@
[
I nterest | ngH me &
Tot al Revenu®s 98
: $8,73
Sal aries $ 2 $276.315
. 124,39 ,
Fringe Benefl$ts ¥ % = Salaries
® Fringe Benefit
Health Benefl$ts ringe Eeneis
_ B Health Benefits
Contractual |S5er vl W Contractual Services
Buil ding rens 1 = Building rent
. = Supplies
Supplies $ $139.85 Lo
Mi scell aneou$% iscefianeous
$82,201
Total Expendd turé
| K Y2NNR [ 2y Ddzl NI
$70,000
Payment In L$ eu oll ss0000- $59,286
I nterest | ng¢gh me $50,000 -
Tot al Revenu®%s $40,000 -
$30,000 -
$20,000 -
$10,000 - %615
$- - .
Payment In Lieu of Real Interest Income
Property Taxes
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Future Chall enges

FY 2015 has been a productive fiscal year for C
adversely affect CLTCOs ability to perform and
burden with the responsibility to survey proper
i ssuance of | eases due to the constituents inab
not have the financi al resources to pay for the
Which has restricted our constituents from util
pl ace home. CLTC has many other programs that h
sever al revolving and special funds.

Outl ook

The Board of Commi ssioners and Director will cor
| egi sl ative appropriation to ensure that CLTC cc
management wil |l continue the open door policy toc
tion to ensure we bring our constituents & step
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