CARLSMITH BALL LLP ; L7

A LIMITED LIABILITY LAW PARTNERSHIP

134 WEST SOLEDAD AVENUE
BANK OF HAWAII BLDG., SUITE 401
HAGATNA, GUAM 96910
TELEPHONE 671.472.6813 FAX 671.477.4375
WWW.CARLSMITH.COM

FACSIMILE TRANSMISSION

UNLESS OTHERWISE INDICATED OR OBVIOUS FROM THE NATURE OF THE TRANSMITTAL, THE INFORMATION CONTAINED
IN THIS FACSIMILE MESSAGE IS ATTORNEY PRIVILEGED AND CONFIDENTIAL INFORMATION INTENDED FOR THE USE OF
THE INDIVIDUAL OR ENTITY NAMED BELOW. IF THE READER OF THIS MESSAGE IS NOT THE INTENDED RECIPIENT, OR THE
EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING IT TO THE INTENDED RECIPIENT, YOU ARE HEREBY NOTIFIED THAT ANY
DISSEMINATION, DISTRIBUTION OR COPYING OF THIS COMMUNICATION IS STRICTLY PROHIBITED. IF YOU HAVE RECEIVED THIS
COMMUNICATION IN ERROR OR ARE NOT SURE WHETHER IT IS PRIVILEGED. PLEASE IMMEDIATELY NOTIFY US BY COLLECT
TELEPHONE AND RETURN THE ORIGINAL MESSAGE TO US AT THE ABOVE ADDRESS VIA THE U.S. POSTAL SERVICE AT OUR

EXPENSE. THANK YOU.

DATE: December 23, 2009

TO: Name Fax No. Phone No.

Ms. Doris F. Brooks 472-7951 475-0390

Public Auditor
Office of the Public Accountability

cc: Paula Blas, Director 475-8922 475-8900
Government of Guam Retirement Fund

cc: William J. Blair, Esq. 472-4290 477-7857
Blair Sterling Johnson Martinez & ‘

Leon Guerrero, P.C.

FrROM: Martin C.O. Duenas
Legal Secretary to Maria Teresa B. Cenzon, Esq.

NUMBER OF PAGES INCLUDING THIS COVER SHEET: 3

CASE NAME: In the Appeal of ASC Trust Corporation
Appeal No. OPA-PA-09-010

CASE NUMBER: 039415-00028
[ ] ORIGINAL/COPY WILL BE MAILED ORIGINAL/COPY WILL NOT BE MAILED
MESSAGE:

Please see attached letter of even date from Attorney Maria Teresa Cenzon regarding the above
matter.

Thank you & Happy Holidays.

If problems occur, please call our fax operator at 671.472.6813.
4849-4644-0453.1.039415-00028



CARLSMITH BALL LLP

A LIMITED LIABILITY LAW PARTNERSHIP

BANK OF HAWAII BLDG., SUITE 401
134 WEST SOLEDAD AVENUE
HAGATNA, GuaM 96932-5027
TELEPHONE 671.472.6813 FAX 671.477.4375
WWW.CARLSMITH.COM

DIRECT EXTENSION NO: MCENZON@CARLSMITH.COM OUR REFERENCE NO.:
X304 039415-00028

December 23, 2009

ViA FACSIMILE [472-7951]

Ms. Doris F. Brooks

Public Auditor

The Office of Public Accountability
Suite 401, DNA Building

238 Archbishop Flores Street
Hagétiia, Guam 96910

Re:  In the Appeal of ASC Trust Corporation
Appeal No. OPA-PA-09-010
Analysis of Fee Proposals

Dear Ms. Brooks:

Transmitted herewith pursuant to your request during the December 21, 2009 hearing in
the above-referenced matter, please find a chart analyzing the fees proposed by Great West
Retirement Services, Inc. and ASC Trust Corporation, respectively.

Please do not hesitate to contact me if you have any questions regarding this matter. A
copy of the analysis is also being provided to ASC through Mr. Bill Blair.

eresa B. Cenzon

cc: Ms. Paula M. Blas, GGRF Director
William Blair, Esq., Blair Sterling Johnson, Martinez & Leon Guerrero, P.C.
4844-2418-6373.1
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CARLSMITH BALL LLP

A Lovrren LIARIITY TAW PARTNLERGHI?

L34 WEST SO8.EOAL AVENTF
DANK OF HAWAlL BLix., SUTTE 4111
NACATRA, Cuam 96910
TELEPHONT 6714726013 Fax 671.477.1375
WWW.CARLSMITH.COM

FACSIMILE TRANSMISSION

UNLESS OTHERWISE INDMICATED OM OBVIOQUS FROM THE NATURE OF THE TRANSMI'LTAL. THE INFORMATION CONFAINED
IN THIS FACSIMILE MESSAGE IS ATTORNEY PRIVILEGFD AND CONFIDENTIAL INFORMATIOIN INTENDED FOR THE USE OF
‘THIE. INDIVIDUAL OR ENTITY NAMED RELOW, |1 THE READER OF THIS MESSAGF. 1S NOT THE INTENDED RECIPIGNT. OR ‘(RE
EMPLOYEE OR AGENT' RESPONSIBLE FOR DELIVERING IT TO THE INTRNDED RECIPIENT, YOU ARE IERERY NOTIFIED ITHAT ANY
DISSEMINATION, DISTRIDUTION OR COPYING OF THIS COMMUNICATION 1S STRICTLY PROHIBITED IF YOU HAVE RECEIVED THIS
COMMUNICATION {N LKROR O ARE NOT SURE WHETHER IT IS PRIVILIGED. PIFASE IMMEDIATELY NOTIFY US RY CULLECTH
TELEPHONE AND RETURN THE ORIGINAL MUSSAGE TO 1S AT THR AHOUVE ADDRESS VIA TIHE 118, POSYAL SERVICE AT OUR
EXPENSE. THANK YOI

DATE: December 23, 2009

TO: Name Fax No, Phane No.

Ms. Doris I Brooks 472-7951 475-0390
Public Auditor

Oftice of the Public Accountability
cc: Paula Blas, Director 475-8922 473-8900
Government of Guam Retirement Fund
cc: William 1. Blair, Fsq. 472-4290 477-7857
Blair Steriing Johnson Martinez. &
Leon Guerrero, P.C.

From: Martin C.Q. Nuenas
Legal Secretary to Maria Tercsa B. Cenzon, Esq,
NUMBER OF PAGES INCLUDING THIS COVER SHEET: 3
Case NamE: In the Appeal of ASC Trust Corporation
Appcal No. OPA-PA-09-010
CASE NUMBER: 039415-00028
(] oriGINAL/COPY WILL BE MATLED ORIGINAL/CUPY WILL NOT RE MAILED
MESSAGE:
Please see attached letter of even date from Attorney Muria Teresa Cenzon regarding the above
matter.

Thank you & Happy Holidays.

If problems oceur, pleasc call our fax operator at 671.472,.6813.
ABADSGIHI5 3T 0315-00028 o ) . : T
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CARLSMITH BALL LLP

A LIMITED LIARIITY {.AW PARTNERSHIP

134 WIST SOLEDAD AVENLE
BANK ¢ HAWAL BLDG.. Surm 401
HACGATNA, (:21TAM 96910
TELEPHONE 671,472 6813 Fax 671 477 4375
WWW . CARLSMITH.COM

FACSIMILE TRANSMISSI1ON

UNLESS OTHERWISE INDICATED OB OBVIOUS FROM THE NATURF. (OF THE, TRANSMITTAL. THE INFORMATION CONTAINKD
IN THIS FACSIMILE MESSAGE IS ATTORNEY PRIVILEGER AND CONFIDENTIAL INFORMATION INTENUED FOR THE, USE OF
THE INIHVIDUAL OR ENTITY NAMED RELOW. |F IHE READER OF THIS MLESSAGF. IS NOT THE INFENDED RECIPITNT. OR tHE
EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING IT TO THE INTENDFI RECIPHNT, YOU ARE HERERY NOTIFIED THAT ANY
DISSEMINATION, DISTRIDUTION (R COPYING OF THIS COMMUNICATION (8 STRICTLY PROHIRITEN IF YOU HAVE RECCIVED THIS
COMMUNKTATION IN FRROR OR ARE NOT SURE WHETHER T IS PRIVILEGED. PLFASF IMMUEDIATELY NOTIFY US BY COLLLECE
&:IEJ;‘%L&N&A:}A& ';%;LURN THE ORIGINAL MESSAGE TO US AT THR AROVE ADDRESS VIA TIE US. POSTAL SERVICE AT OUR

Dave: December 23, 2009

TO: Name Fax No, Phone No,

Ms. Doris F. Brooks 472-7951 475-0390
Public Auditor

Office of the Public Accountability
cc: Panla Blas, Director 475-8922 475-8900
Government of Guam Retirement Fund
ce: William J. Blair, Esq. 472-4290 477-7857
Blair Sterling Johnson Martinez & :

Leon Guerrern, P.C.

FrOM: Martin C.Q. Duenas
Legal Secretary to Maria Teresa B. Cenzon, Esq,

NUMBER OF PAGES INCLUDING THIS COVER SHEET: 3

Casg NaME: In the Appeal of ASC Trust Corporation
Appcal No. OPA-PA-08-010

Case NUMRER: 0394 15-00028
(] ORIGINALICOPY WILL BE MAILED QRIGINAL/COPY WILL NOT RE MAILED
MESSAGE:

Please see attached letter of even date from Attorney Maria Teresn Cenzon regarding the ahove
maticr.

Thank you & ITappy Holidays.

If problems occur, please call our fax operator 1t 671.472.6813,
H049-4644-0453. 103041500028 - :
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A LMITRD LIARBILITY | AW PARTNERSHIP

134 WEST SOLEDAD AVENLE
RBANK OF HAWAL BLDG., SUITE 401
LIAGATNA, Gitam 96910
TELEPTIONT 6714726813 Fax 671 477.4375
WWW.CARLSMITH.COM

FACSIMILE TRANSMISSION

UNLESS OTHERWISE INDICATED OR OBVIOUS FROM TIIE NATURE OF THE TRANSMI1'FAL, THE INFORMATION CONTAINED
TN THIS FACSIMILE. MPSSAGF TS ATTORNEY PRIVILEGED ANL CONFIDENTIAL INFORMATION INTENDED FOK THE USK OF
THE INIVIUIUAL OK ENTITY NAMED BELOW. IF THE READER OF THIS MESSAGE (S NOT THR IN1ENDED RECIMENT. OR THE
EMPLOYEE OR AGENT RESPONSIBLE FOR DELIVERING N' 10 THF INTENDFD RECIMUENT. YOU ARE HEREDY NOTIFIED THA | ANY
DISSEMINATION, NISTRIBUTION OR COPYING OF THIS COMMUNK ATION 1S STRICILY PROIIBITED. IF YOU HAVE RECEIVED TINIS
COMMUNICATION IN ERROR OR ARE NOT SURE WHETHER IT IS PRIVILEGED, PLEASR IMMEDIATELY NOTIFY US BY COLIRCT
ITLAPHONE AND RETURN THE ORIGINAL MESSAGE TO US AT THR AROVE ADDRESS VIA THE US. POSTAI SERVICE Al QUR
LEXPENSE THANK YOU

Dare: December 23, 2009
TO: Name Fax Na. Phonc No.
Ms, Doris F. Brooks 472-7951 475-0390

Public Auditor
Office of the Public Accountahility

cc: Paula Blas, Dircctor 475-8922 475-8900
Government of Guam Retirement Fund
cc: William J. Blair, Esq. 472-4290 477.7857

Blair Sterling Johnson Martine> &
Leon Gucerrero, P.C.

FROM: Martin C.O. Doenas
Legal Secretary to Maria Teresa B, Cenzon, Esq,
NUMBER OF PAGES INCLUDING THIS COVER SHEET: 3
(CASE NAME: lu the Appeal of ASC Trust Corporation
Appeal Nu. OPA-PA-09-010
CASE NUMBER: 039415-00028
] oriemaricory wit. BR man £D ORIGINAL/COPY WILL NOT BE MATT D
MESSAGE:
Plecase sce attached letter of even date from Attorney Maria Teresa Cenzon regarding the above
matter.

Thank you & Happy Holidays.

If problems occur, pleasc call our fax operator at 671.472.6813.
AWAY-4544-0453, 10341500028 T



