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GOVERNMENT OF GUAM
TOURIST ATTRACTION FUND

Schedule of Findings
Year Ended September 30, 2004

Finding Number 2004-01 — Receivable

Criteria: In accordance with current Government of Guam policy, receivables should be carried at the
amount of collections received thirty days after fiscal year end.

Condition: Receivables were not adjusted for collections received thirty days after fiscal year end.

Cause: There appears to be weak internal controls over ensuring adjustments to receivables are being
made.

Effect: Receivables may be misstated. However, the account was adjusted through the audit process.

Recommendation: The Department of Administration should ensure that receivables are adjusted for
collections received thirty days after fiscal year end, in accordance with existing policy.

Auditee Response and Corrective Action Plan: Agree. DOA will perform corrective actions
prospectively. Calendar has been marked to adjust receivables based on October 2005 collections.






