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The Board of Directors
Guam Preservation Trust

We have performed an audit of the financial statements of Guam Preservation Trust, a component
unit of the Government of Guam, as of and for the year ended September 30, 2020, in accordance
with auditing standards generally accepted in the United States and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States, and have issued our report thereon dated January 20, 2021.

This report summarizes our communications with those charged with governance as required by
our professional standards to assist you in fulfilling your obligation to oversee the financial
reporting and disclosure process.

REQUIRED COMMUNICATIONS

Professional standards require the auditor to provide the Board of Directors (the Board or those
charged with governance) with additional information regarding the scope and results of the audit
that may assist the Board (or those charged with governance) in overseeing the financial reporting
and disclosure processes which the management of the Trust is responsible. We summarize these
required communications as follows:

Auditors’ responsibilities under auditing standards generally accepted in the United States
and generally accepted government auditing standards

The financial statements are the responsibility of the Trust’s management as prepared with the
oversight of those charged with governance. Our audit was designed in accordance with auditing
standards generally accepted in the United States and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States, to obtain reasonable, rather than absolute, assurance that the financial statements are free
of material misstatement. We were not engaged to perform an audit of the Trust’s internal control
over financial reporting.

Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Trust’s internal control over financial reporting.
Accordingly, we will express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, and evaluating the
overall financial statement presentation.

Our responsibilities are included in our audit engagement letter.

A member firm of Ernst & Young Global Limited
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Overview of the planned scope and timing of the audit

Our audit scope is consistent with the plan communicated during the November 18, 2020 entrance
meeting.

Matters relevant to our evaluation of the entity’s ability to continue as a going concern

We did not identify any events or conditions that led us to believe there was substantial doubt
about the Trust’s ability to continue as a going concern.

Our views about the qualitative aspects of the entity’s significant accounting practices

The Trust has not selected or changed any significant policies or changed the application of those
policies in the current year. We have discussed significant accounting policies and our views
regarding accounting estimates and financial statement disclosures and related matters.

Sensitive Accounting Estimates

Certain estimates are particularly sensitive due to their significance to the financial statements and
the possibility that future events may differ significantly from management’s expectations.

We determined that the Board is informed about management’s process for formulating
particularly sensitive estimates and about the basis to our conclusions regarding the reasonableness
of those estimates.

Management’s judgment is called upon in:

e Preparing budgets that are used to administer and monitor the Trust’s operations. These
budgets include determining how existing financial resources will be used in the Trust’s
operations.

e Determining the valuation of investments held.

e Evaluating whether there are indications that the carrying value of the Trust’s long-lived
assets is impaired.

e Determining the adequacy of the allowance for doubtful accounts.

Uncorrected misstatements, related to accounts and disclosures, considered by management
to be immaterial

We did not identify any uncorrected misstatements, related to accounts and disclosures, during our
audit.

Material corrected misstatements related to accounts and disclosures

As a result of our audit procedures, material misstatements were brought to the attention of
management and were corrected during the current period (see Appendix B — Summary of
Corrected Misstatements).
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Significant deficiencies and material weaknesses in internal control

No material weaknesses have been identified. However, during the entrance meeting, we discussed
on the prior year management letter comments regarding the Trust’s procurement policy that it has
to be reviewed to ensure compliance with Guam Procurement Law and credit card policy that
allows authorized users to charge personal expenditures provided immediately paid.

During our discussion, the Trust disclosed that these are now being addressed and undergoing
review of the Board of Directors. Our audit did not result to material misstatements relating to the
above.

Our responsibility, any procedures performed and the results relating to other information
in documents containing audited financial statements

In the event that the Trust issues an Annual Report or other documentation that includes the audited
financial statements, you will be required to have the other information in the Trust’s Annual
Report be reviewed by us. Material inconsistency or knowledge of a material misstatement of fact,
if any, will be discussed with the management and to the Board of Directors, if deemed necessary.

Fraud and noncompliance with laws and regulations (illegal acts)

We are not aware of any matters that require communication.

Independence matters

We are not aware of any matters that in our professional judgment would impair our independence.
Engagement team’s involvement with preparation of the financial statements

Under GAS 2011 Revision, Chapter 3 General Standards, Paragraph 3.34 Requirements for
Performing Non-audit Services explains that the audit team should make consideration of
management’s ability to effectively oversee the non-audit (or non-attest) services to be performed.
The engagement team should determine that the audited entity has designated an individual who
possesses suitable skill, knowledge or experience and that the individual understands the services
to be performed sufficiently to oversee them. The engagement team should document
consideration of management’s ability to oversee non-audit services to be performed.

The engagement team believes that this significant threat is reduced to an acceptable level upon
application of the following safeguards:

e The preparation of the financial statements is based on the Trust trial balance with our
understanding that the Trust’s underlying books and records are maintained by the Trust’s
accounting department and that the final trial balance prepared by the Trust is complete.

e All adjusting journal entries that Ernst & Young posted to the trial balance have been
approved by management of the Trust.
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Engagement team’s involvement with preparation of the financial statements, continued

e The Trust has designated the Chief Programs Officer and the Administrative Service
Coordinator to oversee and review the completeness and accuracy of the financial
statements and footnote disclosures.

Representations we are requesting from management

We have obtained from management a letter of representations related to the audit and a copy of
the letter of representations is included in Appendix A — Management Representation Letter.

Changes to the terms of the audit with no reasonable justification for the change

There were no changes to the terms of the audit.

Significant findings and issues arising during the audit relating to related parties

There were no significant findings and issues that arose during the audit relating to related parties.
Disagreements with management

There were no disagreements with management related to matters that are material to the Trust
and/or require communication.

Control-related matters

We have issued a separate report dated January 20, 2021 on the Trust’s internal control over
financial reporting and its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters, which was based upon the audit performed in accordance with
Government Auditing Standards.

AICPA ethics ruling regarding third-party service providers

From time to time, and depending on the circumstances, (1) we may subcontract portions of the
Audit Services to other EY firms, who may deal with the Trust directly, although EY alone will
remain responsible to you for the Audit Services and (2) personnel (including non-certified public
accountants) from an affiliate of EY or another EY firm or any of their respective affiliates, or
from independent third-party service providers (including independent contractors), may
participate in providing the Audit Services. In addition, third-party service providers may perform
services for EY in connection with the Audit Services.
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This report is intended solely for the information and use of the Trust’s Board of Directors,
management and the Office of Public Accountability of Guam, and is not intended to be and should
not be used by anyone other than these specified parties. However, this report is also a matter of
public record.

Very truly yours,

St + MLLP
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Appendix A — Management Representation Letter
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> INAMNGOKKON IMADAHI CUAHAN

PO Box 3038 » Agana. Guam 96312
Ted: (671) 4T2-9438040 = Fax: (671] 4772047

January 20, 2021

Ernst & Young LLP
Ernst & Young Building
231 Ypao Foad, Suite 201
Tamuning, Guam 96931

In connection with your audit of the basic financial statements of the Guam Preservation Trust
(the Trust) as of Sepember 30, 2020 and for year then endad, we recognize that obtaining
representations from us conceming the information contained in this letter is a significant
procedure in enabling you o form an opinion whether the financial statements present fairly, in
all material respects, the financial position of the Trust, and the respective changes in financial
position and cash flows in conformity with ULS. generally accepled accounting principles.

Certain representations in this letter are described us being limited to matters that are material,
Items are considered material, regardless of size, if they involve an omission or misstatement of
accounting information that, in light of surrounding circumstances, makes it probable that the
Judgment of a reasonable person relying on the information would be changed or influenced by
the omission or misstatement.

Accordingly, we make the following representations, which are true to the best of our knowledge
and helief:

Management's Responsibilities

We have fulfilled our responsibilities, as set forth in the terms of the aondit engagement
agreement dated September 10, 2019, for the preparation and fair presentation of the financial
statements  (including  disclosures) in conformity with US generally accepted accounting
principles (US GAAP) applied on a basis consistent with that of the preceding vears.

We acknowledpe our responsibility for the design, implementation and maintenance of internal
control relevant to the preparation and fair presentation of financial statements that are free Trom
material misstatement, whether due 1o frawd or error. We have provided vou with:

= Access o all information, of which we are aware, that is relevant 1o the preparation and
fair presentation of the financial statements such as records, data, documentation and
other matiers

+  Additional information that vou have requested from us for the purpose of the andit

* Unrestricted access (o persons within the Trust from whom you determined it necessary
to obtain evidence
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Appendix A — Management Representation Letter, continued

Emst & Young LLFP assisted in drafting the format of the financial statement footnotes and the
formatting of the various fund financial statements that appear in the Trust™s financial stalements
m sccordance with standards of the Govemmental Accounting Standards Board (GASB).
Munugement socepts responsibility for the fund financial statements that appear in the Trust's
financial statements as our own and have prepared the source documents for all transactions and
have mainiained accounting control,

We have made available o your representatives all financial records and related data.
The financial statements properly classify all funds and activilies,

Net assel components (invested in capital assets, net of related debr; restnicted; and unrestricted)
and fund balance reserves and designations are properly classified and, if applicable, approved.
Required supplementary information (MD&A) and other schedules are measured and presented
within prescribed guidelines,

We have no plans or intentions that may matenally affect the carryving value or classification of
assels and lisbilites,

From February 26, 2020 through the date of this letter we have disclosed o vou any
unawthorized access o our information technology systems that either occurred or 10 the best of
cur knowledge is reasonably likely 10 have occurred based on our investigation, including of
reports submitted to us by third parties (including regulatory agencies, law enforcement agencies
and security consultants), to the extent that such wnauthorized access o our informatkon
technology systems is reasonably likely 10 have a matenal impact o the financial statements, in
each case or in the aggregate.

Recipients of governmental financial ascistance andfor audits performed in accordance with
Government Auditing Standards

We recognize that we are responsible for the Trust's compliance with the laws, regulations,
provisions of contracts amd grant agreements that are applicable 1w it We have identified and
disclosed to your representatives, all laws, regolations, provisions of coniracts and grant
agreemenis that have direct and material effect on the determination of financial stalement
amounts of other financial data significant o the avdit objectives.

We have identified 1o your representatives all previous avdits, attestation engagements, and other
studies related to the awdii objectives and whether the related recommendations have been
implemented.

There has been no noncompliance or possible noncompliance with provisions of contracls or
granl agreements inoany junsdiction whose effects should be considered for disclosure in the
financial statements or as a basis for recording a Ioss contingency,

Uncorrected Misstatemenis

There are no uncorrected misstatements (including the effects of corecting oF reversing prior
vear uncorrected misstatements), or uncorrected misstatements in disclosures relaung 1o the

GUAM PRESERVATION TRUST
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Appendix A — Management Representation Letter, continued

current vear financial sialemenis,
Intermal Control

There are no material iransactions that have not been properly recorded in the accounting records
underlying the Nnancial stalements,

We are nol aware of any sigmificant deficiencies or material weaknesses in the design or
operation of internal control over financial reporting. There have been noe significant changes in
internal control since September 30, 2020,

Minntes and Corfrocls

The dates of meeting of directors and committees of directors from October 1, 2008 to date of
this letter are as follows:

# November 27, 2019 = March 11, 2020 ® August 12, 2020 = November 11, 2020
# January 17, 2020 » July &, 2020 s Dciober 14, 2020
We have made available w0 you all minutes of the meetings of directors and commitices of

directors or summaries of actions of recent meetings for which minuies have not yei been
prepared.

We also have made available to you all significant contracts, including amendments, and
agreements and have communicated to oo all significant oral agreements. We have complied
with all aspects of contractual agreemenis that would have a material effect on the financial
statements in the event of noncomplance, including all covenants, condilions or other
requirements of all outstanding debt,

Methods, significant assumptions, and date uged in making accounfing estimates

The appropriatengss of the methods, the consistency in application, the accuracy and
compleieness of data, and the reasonableness of significant assumplions used by vs in developing
accounting estimates and related disclosures, incloding those measured at fadr valoe, ane

reasonable and supporiable,
Chenership and pledging of assels

Except for assets capitalized under capital leases, the Company has satisfactory title 1o all assets
appearing in the statement of net position, Mo security agreements have been executed under the
provizions of the Uniform Commercial Code. and there are no liens or encumbrances on assets,
nor his any assel been pledged. All assets w which the Company has satisfactory title appear in
the statement of net position (except assets leased w others under sales-iype, direct financing or
leveraged leases).

GUAM PRESERVATION TRUST

IHMAMGOERON IMADAHI GLAHAMN
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Appendix A — Management Representation Letter, continued

Receivables and revenues

Recervables represent valid claims against the debtors indicated and do not inclede amounts. fior
goods shipped or services provided subsequent to the statement of nel position date, goods
shipped on consignment, or other types of arrangements not constituling sales. Keceivables have
been determined in pcoordance with all relevant GASE Statements, including GASB Statements
Mo, 33 and 62 - as amended,

Adequate provision has been made for losses, costs and expenses (hat may be incurred
sitbsequent o the statement of net position date in respect of any sales and services rendered
prior to that date and for uncollectible accounts, discounts, retums and allowances, ete.. that may
b incurred in the collection of receivables at that date.

We have disclosed to you all sales terms (both expressed and implied), including all fAghts of
refurn of price adjosiments and waranly provisions. We have made availlable 10 you all
significant contracts, communications {either written or oral), and other relevant information
pertaining to arrangements with our customers, including distributors and resellers,

Fair value measuresenes

We are responsible for the estimation methods and assumptions used in measuring assels and
liabilities reponed or disclosed an faic value, including information oblained from brokers,
pricing services or other third parties. Our valuation technigues have been consistently applied
from period to period. The fair value measurements reported or disclosed represent our best
estirmate of fair value as of the measurement date in accordance with the requirements of GASB
Statement No. 72 — as amended. In addition, our disclosures related 1o fair value measurements
are consisient with the objectives ontlined in GASE Statement Mo, 72 - as amended.

Long-lived assets fo be held and used, incleding amortizable intangible assets

Mo events or changes in circumsiances have cecumed that indicate ile carrying amounts of long-
lived assets 1o be held and vsed, mcluding intengible assets that are subject to amortization, may
not be recoverable.

Related party relationships and tronsaciions

We have made available to you the names of all related paries and all relationships and
transactions with related parties,

The substamce of transactions with related parties as defined in GASE Sumement No. 56—us
amended, has been considersd and appropriate adjusiments or disclosures are made in the basic
financial statements, and information concerning these transactions and amounts have been made
available to you,

Side apreements and other arrangements

There have been no side agreements or cther armanpements (either written or oral) that have o
been disclosed 1o you.

GUAM PRESERVATION TRUST
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Appendix A — Management Representation Letter, continued

Arrangements with financial insfifufions

Arrangements with financial institutions involving compensating balances or other arcangements
involving resirictions on cash balances and line-of-credit or similar arrangements have been
properdy recorded or disclosed in the financial satements,

Evenis of defauli under debt agreemenis
The Trusi does nof have any debi agreements,
Contingent Liabilities

There are no wnasserted claims or assessments, including those our lawyers have advised us of,
that are probable of assertion and must be disclosed in accordance with GASE Statement Mo, 62
— as amended,

There have been no violations or possible violations of laws or regulations in any jurisdiction
whose effects should be considered for disclosure in the financial statements or as a basis for
recording a loss contingency.

There have been no internal investigations or communications from regulatory agencies or
government representatives concerning investigations or allegations of noncompliance with laws
or regulations in any jucsdiction, noncompliance with or deficiencies in financial reporting
practices, or other matters that could have a material effect on the financial statements.

There are no other liabilities or gain or loss contingencies considered matertal, individvally or in
the aggregaie, that are required to be accrued or disclosed by GASB Statement No. 62—as
amended, nor are there any accruals for loss contingencies included in the statements of net
position or gain contingencies reflected in eamings that are nol in conformity with the provisions
of GASB Statement No. 62—as amended.

Oval or wrilter guaranices

There are no oral or written, including guaraniees of the debi of others,

Pension Benefits

We have disclosed to you all significant pensicn benefits promised and have made available to
you all significant summary plan descniptions, benelit communications, and all other relevant
information, including plan changes that constitwe the plan.

Purchase commifmenis

At September M), 2020 the Trust had no purchase commitmenis for inwentories i excess of
normal requirements or al prices that were in excess of market at that date,

GUAM PRESERVATION TRUST
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Appendix A — Management Representation Letter, continued

There were no agreements or commitments o repurchase asseis previously sold. There were no
materizl commitments outstanding at Seprember 30, 2020 as a result of being a pany o fuleres
or forwards conlracts, short sales or hedge transactions,

Required supplemeniary information

We acknowledge our regponsibility for the required supplemeniary information on the
management’s discussion and analysis, which have been measured and presented in conformity
with the guidelines established by the Governmental Accounting Standards Board in its GASE
Statement Ne., 34,

There have been no changes in the methods of measurement or presentation of the reguired
supplementary information from those used in the prior period.

Thers are no significant assumptions or interprefations  underlving the messurement  or
presentation of the information.

Supplementary informaiion

We are responsible for the preparation and fair presentation of the Governmental Funds Balance
SheevStatement of Net Position; Statement of Governmental Fund Revenves, Expenditures and
Changes in Fund Balance/Statement of Activities; and the Schedule of Grant Projects Reserved
for Encumbrances (the “supplementary information™).  We helieve the supplementary
information, including the form and content, is fairly stated in all matenal respects in relation 1o
the busic financial statements as a whole.

There have been no changes in the methods or measurement or presentation of the
supplementary information from those wsed in the prior period.

There are no significant assumplions of interpretations  wnderlying the measurement of
prezentation of the information,

Effects of new accounting principles

As dizcussed in Mote | 1o the Dnancial statements, we have not completed the process of
evaluating the effects that will result from adopting the amendments to the following codification
provided in Crovemmental Accounting Standards Board (GASB):

GASE Statement Mo, 84
GASE Stalement Mo, 87
GASE Statement No, 89

GASHE Statement Mo, 92
GASE Statement No, 93
GASE Statement No, 94
3ASB Statement No, 90 GASE Statement Mo, 96
GASE Statement No, @ GASE Statemeni Mo, 97

The Trust is therefore unable to disclose the effects that adopting the amendments in the
aforementioned GASE Statements will have on iz financial position and the changes in its
finuncial position when such statements are pdogted.

GUAM PRESERVATION TRUST
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Appendix A — Management Representation Letter, continued

Fraud

We acknowledge our responsibility for the design and implementation and mainienance of
programs and internal contral to prevent and defect fraud.

We have no knowledge of any fravd or suspected fraod involving management or other
emplovees who have a significant role in the Trust's intemnal control over financial reporting, In
gddition, we have no knowledge of any fravd or suspected fraud involving other employees
where the fraud could have a material effect on the financial statemenits,

We have disclosed to you the resulis of our assessment of the risk that the financial statemenis
may be materially misstated as a result of frand. We have disclosed o you all allegations of
financial improprieties, including fraud or suspected fraud, coming (o our atlention (regardless of
the source or form and incleding, without limitation, allegations by “whistle-blowers™) where
such allegations could resull in a missiatement of the financial statements or otherwise affect ihe
finencial reporting of the Trust.

Independence

We are not aware of any business relaticnship between the Trust and Ernst & Young LLP or any
other member firm of the global Emst & Young arganization.

We are not aware of any reason that Emst & Young LLFP would nol be considered to be
ndependent for purposes of the Trust's audits,

Conflicis of Interest

There are ne instances where any officer or employee of the Trust has an interest in & company
with which the Trust does business that would be considered a “conflict of interest.” Such an

inierest would be contrary to Trusi policy.
Hiztoric Preservation Archaeological Mitigation Fund (HPAMF)

In 2009, we discovered that the Historic Preservation Archasological Mitigation Fund (Public
Laws “PL 33-66") was nof receiving any funding from the Building Permitl Fees (the funding
source as per PL 33-66). We also discovered that no account was set op since 2006 (the
responsibility of Depariment of Parks and Recreation (DPR)VState Historic Preservation Office
(SHPO).

In 2019 an account was set-up but no rules and regulation (as reguired ) for the account was ever
created (SHPOVDPR Responsibility). The $100,000.00 was transferred to the HPAMF in 2019,
This should have been transferred directly from the Building Permit Fees 1o the HPAMF (DOA
responsibility). Because DOAs accounting showed that the 5 100,000.00 was transfemred 1o the
Trust in 2019, they requested that the Trust submit a request (to DOA) the transfer of
F 100,000,063 1o the HPAMF.

GUAM PRESERVATION TRUST
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Appendix A — Management Representation Letter, continued

We assert that the Guam Preservation Trust is not responsible for all this. The Guam
Preservation Trust is concemed abowt its funding source and with diligence, try o assist,
Furthermore, we asserl that the Guam Preservation Trust does not owe $300,000 10 the HPAMEF
for ithe years 2016 to 201 E.

(Mher Represeniaiions

o We have identified and disclosed to you, all laws, regulations and provisions of contracts
and grant agreements that could have a direct and matcrial effect on financial statement
amounts, including legal and contractval provisions [or reporting specific activities in

separate funds,

o We have followed applicable laws and regulations in sdopting, approving and amending
budgets, deposits and invesiments, incleding collaieral requiremenis on deposifory
accounts and invesiments.

o The fnancial statements propedy classify all funds and acuvities in sccondance with
GASH Statement No. 54 - as amended.

o Components of net position {invested in capital assets, net of related debt; restricted; and
unrestricted) and fund balance reserves and designations are properly classified and, if
applicable, approved,

o Provisions [or uncollectble receivables have been properly wdentified and recorded.
o Special and extraordinary iems are appropriately classified and repored.

o Risk disclosures mssocisted with deposits and investment securities are presented in
accordance with GASB reguirements.

o Investments are properly valued.
o Capital assets are properly capitalized, reported and, if applicable, depreciaied.
o The Trusi's ahility io continue as a going concern was evaluated.

o The supplementary information (management's discussion and analysis and other
financial mformation) bave been prepared in conformay with sccounting principles
generally accepted in the United States as required by the Governmental Accounting
Standards Board, and are consistent with the accounting principles wsed 1o prepare basis
financial stalements. There have been no changes in the methods of measurement or
presentation of the supplementary information from those used in the prior period. There
are mo significant assumptions or interpretations underlying the measurement or
presentation of the information.

GUAM PRESERVATION TRUST
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Appendix A — Management Representation Letter, continued

Subsequent Events

Subsequent to September 30, 206240, no events or transactions have ocourred or are pending that
would have a material effect on the basic financial statements at that date or for the period then
ended, or that are of such significance in relation to the Trusi's affairs (o reguire mention in a
note 1o the basic financial statements in order o make them not misleading regarding the
financial position, changes in financial position, and cash flows of the Trust.

We recognize that we are responsible for the Trost's compliance with the laws, regulations, grant
agreement, and contracts that are applicable 1o i, We have identified and disclosed 1o your
representatives all fwws and repulmtions that have a direct and material effect on the
determination of the financial statement amounts,

L L]

We understand that your audit was conducied in accordance with auditing standards generally
sccepied in the United States as promulgated by the American Institute of Cerlified Public
Accountants and the standards applicable o finencial audits contaned in Government Awditing
Standards, issued by the Comptroller General of the United States, and was, therefore, designed
primarily for the purpose of expressing an opinion on the basic financial statements of the Trust
and that vour tests of the accounting records and other auvditing procedures were limited to those
that you considered necessary for thal purpose.

Yery truly yours,

(o 14

Michael Makio
Chairman of the Board

L4 ; TP,
FAUT

Joseph/ Quinata
Chikef Program Officer

GUAM PRESERVATION TRUST
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Appendix B — Summary of Corrected Misstatements

(0707 Asenuer £7) 1000 Wiey

EYRD DT R

=y ]

g Paun g B nE WA J0 REGLRLISAD B Wm0y By

LT

el et a5 VoL D A R Y

AP AL (D LT

SBE 2ol

N LD (0D R D 0 PSRN SO0 ) N

CURGE O e e S I

B B LI gy 0 i e

B ) ) L D i ) i

H 1 1] SO AS LY EREL T KT R R EY ) ﬂ_o..._“_.—.. (=11

2] 330F]

O S

FESA, LKD) ) D - R B B

el R R S - Rl i P e TR

Lo S £ 0 U0 0] i AT e A SR e O

DL

PO A

ERll i bl iy

e i patid |

=l =R T e AT

= x|

ki S0 R SRR

il s lud - pEi el el

TR D DU R 0y SRl i [DUCDR DU B

SiAde s Dux Oddn s

o EeallRE D S P SO G oaloud AissRpad O

L Ly

aArd

B Ll AR L - s AL

DOEEY § [ - L

B

APELAT LM ¢ PR AL

BiF 105

AN ERL AP - 30T YERD

ALgE

a8 0 - B 0 L

BTE L

| = AT LS

O TR oo A D ALmecho e i

Ok HH

aard

TA) S0 S5 [T D o pgm saudan)

R P R o Y D g

R R L

fagrocn @ o SRy R4 Sllos o e A EeRpEl 0]

QL LG

Loars

ST
hesa

[ )

I g

[ i e g

(i ey s

I e g

(2 el S g

L0 e IR LA
i s pruaned B pay -

1 O LTS L
Fhjgh UM R oSy

130
P LT
L Rkl s 1 = |

LA O O
Amby

[TUIT SR

(1 ]

PERAITTy

Lkl ]

W

ey

1]
' Wy

iy

(P T ) P LT R R 0 SRy

LB T BB [ 2o 6 7

R T

[CBOEEOE | ‘papus porisy

LI B [, oo L e

Mg

SIUSLUA)E)SSIL [AY8 10D IO} 8N PaLfS Lo JEHL NG

15



January 20, 2021

Appendix B — Summary of Corrected Misstatements, continued

VOE0T AFEnaeT £7) TO0TE W4

[EFu'S 0 L6 PRy PAETEI T DUl LGN SO LU 5y L T T2 LI L0 ) [aunn Bl U A SEPIVE B0 S 8 B gl

The Board of Directors
Guam Preservation Trust
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